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Example Report AV2455863 £8,864.50

Responsible investment aims to incorporate ESG factors into investment decisions. ESG stands for environmental, social and
governance. Incorporating these factors into portfolio and asset-level analysis is increasingly being used as part of the investment
process to identify risks and opportunities.
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Introduction

Aviva are committed to responsible investment, and our commitment has a long track record. We’ve been at the forefront of responsible
and sustainable investment for 35 years and were the first carbon-neutral international insurer. As a platform business, we recognise the
importance of offering a range of responsible investments to help you create a better future.

The following pages contained within this report are designed to give you, the customer, an understanding of how your portfolio is performing
against a set of ESG preferences unique to you, please review the important information covering the data and limitations of this report. If you
should have any questions about the data, preferences or information within this report please speak with your financial advisor.

What is ESG?

Environmental

This concerns interaction with the physical environment, for example climate change, biodiversity, natural resources, carbon emissions, air and
water pollution.

Social

This looks at the impact of society and communities, including human rights, health and safety issues, and labour standards.

Governance

This focused on how companies are governed, including diversity, transparency, ownership, board independence, ethics, executive
compensation.

Disclaimer

The following columns show data displayed using Trucost data: Carbon, waste, water, temperature alignment data. Copyright ©2021, S&P Global Market
Intelligence (and its affiliates as applicable). All rights reserved. For further important information, please read the Data Providers section.
The following columns show data displayed on screen using MSCI data: Women in leadership, ESG fund risk, human rights, product involvement data. Copyright
©2021 MSCI ESG Research LLC 2021. All Rights Reserved. For further important information, please read Data Providers section. Deforestation: Data provided by
Global Canopy.



ESG Profiler Report made by FNZ Page 3

Your Portfolio Summary

This report provides an overview of your portfolio from the perspective of your chosen environmental, governance and societal preferences.
This allows you to understand whether the investments you are making align with your values, for example taking care of the environment or
ensuring companies are run fairly, whilst also delivering financial returns aligned with your goals. Please speak with your adviser if you have any
questions.

ESG Preferences

ESG insights are shown as red, amber or green relative to a default target point or index of global companies as represented by the MSCI World
All Countries Index.

  

At a glance

These are the topics you selected as being most important to you. We are showing the total figures over the past year, how that compares to the
benchmark average, and how that equates into units that are more easily digestable.

Women in Leadership

Promoting equity for women in the workforce

32.31%

-17.7%
Lower

relative to a target point of 50% equity.

Equivalent to

Equivalent to roughly 3 women on company boards.

Climate change

Contributing to a low carbon economy

683.97 kg CO2

+9.3%
Higher

relative to an index of global companies.

Equivalent to

Equivalent to roughly 2974 miles driven.

Recycling

Promoting recycling for a sustainable future

57.04% Waste recycled

-0.7%
Lower

relative to an index of global companies.

Equivalent to

Equivalent to roughly 6/10 plastic bottles used.

Human Rights

Evaluating controversies related to human rights

13 companies

+30.0%
Higher

relative to an index of global companies.

Equivalent to

Did you know? Over 7,000 corporate signatories in 135
countries have signed up to the UN Global Compact,
which protects human rights.
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Controversial industries

You have 1425 companies flagged for controversial issues

Controversial Industries are defined as industries/sectors which are viewed as controversial in the respect of international norms and
principles. The companies which are highlighted are based on your personal view of controversial industries that matter to you, which are
companies that have an exposure to the following:

● Tobacco: Tobacco products through the producer, distributor, licensor, retailer, supplier and/or ownership;

● Controversial Weapons: Cluster munitions, landmines, biological / chemical weapons, depleted uranium weapons, blinding laser weapons, incendiary
weapons, and/or non-detectable fragments;

● Fossil Fuels: Thermal coal, oil and gas in particular reserve ownership, related revenues and power generation.
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Women in leadership

Promoting equity for women in the workforce Benchmarked against the MSCI World ACWI
based on current portfolio allocation.

Why this matters

There is growing evidence that companies with three or more
women on their boards deliver higher returns on equity, compared
to those with no female directors.

This metric shows the average percentage of female directors across
the companies held in the portfolio (weighted average).

Key facts

32.31%

Average % female directors across
companies in the portfolio.

Equivalent to roughly 3 women on
company boards.

That's 17.69% lower

relative to a target point of 50% equity.

Women in leadership for Example Report (AV2455863)

Asset type coverage

If more than 50% of the assets held in a fund do not qualify for ESG analysis, this is flagged on a basis that the assets available for analysis
represent fewer than the majority of assets in the fund. For example, this could occur in the case of a bond fund where the majority of assets are
sovereign bonds.

In scope asset type coverage

Data available for securities and corporate bonds (and exclusive of asset types deemed not relevant for ESG analysis) should have coverage of
at least 65% for the fund’s holdings calculated by weight.

Asset Asset type
coverage

In scope asset
type coverage

Value (GBP) % weighting vs comparison Average female
directors (%)

Aviva Investors Multi-asset
Fund II

75.6% 30.2% £3,000.00 33.8% 32.72

Aviva Investors Multi-asset
Fund III

80.1% 34.4% £3,000.00 33.8% 32.35

GBP Cash £1,864.51 21.0% Not specified

Vanguard
LifeStrategy40%Equi A Acc

64.6% 57.3% £1,000.00 11.3% 31.44
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Recycling

Promoting recycling for a sustainable future Benchmarked against the MSCI World ACWI
based on current portfolio allocation.

Why this matters

Growing waste levels pose a serious risk to ecosystems and
human health. This shows the percentage of waste recycled by
the companies in the portfolio. Every year, an estimated 11.2
billion tonnes of solid waste is collected worldwide (UN) and
emissions from solid waste, for example landfill, contribute to
global greenhouse gas emissions.

In recent years, less than 10% of plastic waste was recycled. Waste
from electrical and electronic equipment containing new and
complex hazardous substances is also a key challenge.

Key facts

57.04%

Percentage of waste recycled.

Equivalent to roughly 6/10 plastic
bottles recycled.

That's 0.66% lower

relative to an index of global
companies.

Recycling for Example Report (AV2455863)

Asset type coverage

If more than 50% of the assets held in a fund do not qualify for ESG analysis, this is flagged on a basis that the assets available for analysis
represent fewer than the majority of assets in the fund. For example, this could occur in the case of a bond fund where the majority of assets are
sovereign bonds.

In scope asset type coverage

Data available for securities and corporate bonds (and exclusive of asset types deemed not relevant for ESG analysis) should have coverage of
at least 65% for the fund’s holdings calculated by weight.

Asset Asset type
coverage

In scope asset
type coverage

Value (GBP) % weighting vs comparison % Recycled

Aviva Investors Multi-asset
Fund II

56.4% 30.2% £3,000.00 33.8% 56.48

Aviva Investors Multi-asset
Fund III

59.8% 34.4% £3,000.00 33.8% 56.64

GBP Cash £1,864.51 21.0% Not specified

Vanguard
LifeStrategy40%Equi A Acc

48.1% 57.3% £1,000.00 11.3% 58.92
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Climate change

Contributing to a low carbon economy Benchmarked against the MSCI World ACWI
based on current portfolio allocation.

Why this matters

The lower the carbon footprint figure shown, the lower the
environmental impact of the activities that a company is
performing, or a portfolio has, from a carbon perspective.

By reducing carbon emissions, companies can help us limit warming
to below +1.5°C by decarbonising their operations and supply chains
through continuously improving energy efficiency.

Key facts

683.97 kg C02

Total share of carbon emissions
ownership over the past year.

Equivalent to roughly 2974 miles
driven.

That's 9.3% higher

relative to an index of global
companies.

Climate change for Example Report (AV2455863)

Asset type coverage

If more than 50% of the assets held in a fund do not qualify for ESG analysis, this is flagged on a basis that the assets available for analysis
represent fewer than the majority of assets in the fund. For example, this could occur in the case of a bond fund where the majority of assets are
sovereign bonds.

In scope asset type coverage

Data available for securities and corporate bonds (and exclusive of asset types deemed not relevant for ESG analysis) should have coverage of
at least 65% for the fund’s holdings calculated by weight.

Asset Asset type
coverage

In scope asset
type coverage

Value (GBP) % weighting vs comparison Carbon emissions / kg
CO2/ £1,000

Aviva Investors Multi-asset
Fund II

86.7% 30.2% £3,000.00 33.8% 80.06

Aviva Investors Multi-asset
Fund III

92.0% 34.4% £3,000.00 33.8% 73.54

GBP Cash £1,864.51 21.0% Not specified

Vanguard
LifeStrategy40%Equi A Acc

75.3% 57.3% £1,000.00 11.3% 79.74
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Human rights

Evaluating controversies related to human
rights

Benchmarked against the MSCI World ACWI
based on current portfolio allocation.

Why this matters

This shows the number of companies in your portfolio where severe
or concerning controversies related to a firm's impact on human
rights have been flagged.

Businesses must abide by internationally observed standards and
avoid causing or contributing to adverse human rights impacts
through their activities and relationships.

Key facts

13 companies

Flagged for severe or concerning
controversies related to a firm's impact
on human rights.

Did you know? Over 7,000 corporate
signatories in 135 countries have
signed up to the UN Global Compact,
which protects human rights.

That's 30.0% higher

relative to an index of global
companies.

Human rights for Example Report (AV2455863)

Asset type coverage

If more than 50% of the assets held in a fund do not qualify for ESG analysis, this is flagged on a basis that the assets available for analysis
represent fewer than the majority of assets in the fund. For example, this could occur in the case of a bond fund where the majority of assets are
sovereign bonds.

In scope asset type coverage

Data available for securities and corporate bonds (and exclusive of asset types deemed not relevant for ESG analysis) should have coverage of
at least 65% for the fund’s holdings calculated by weight.

Asset Asset type
coverage

In scope asset
type coverage

Value (GBP) % weighting vs comparison Human rights
controversies

Aviva Investors Multi-asset
Fund II

87.0% 30.2% £3,000.00 33.8% 8.00

Aviva Investors Multi-asset
Fund III

92.2% 34.4% £3,000.00 33.8% 8.00

GBP Cash £1,864.51 21.0% Not specified

Vanguard
LifeStrategy40%Equi A Acc

75.6% 57.3% £1,000.00 11.3% 13.00
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Controversial industries

Below shows a list of companies flagged for controversial industries that you have selected. Please note that for holdings that have more than
10 companies flagged, only the top 10 will show based on their weighting within that holding.

Aviva Investors Multi-asset Fund II Value: £3,000.00 Weight of portfolio (%): 33.84%

Weapons 4 Fossil Fuels 150 Tobacco 102

General Dynamics
Corp

National Presto
Industries Inc

Northrop Grumman
Corp

Lockheed Martin
Corp

Shikoku Electric
Power Co Inc

NOK Corp

Seino Holdings Co
Ltd

APA Corp

Mitsubishi Materials
Corp

Chugoku Electric
Power Co Inc

Cosmo Energy
Holdings Co Ltd

Toho Gas Co Ltd

Iwatani Corp

Marathon Oil Corp

ASKUL Corp

Penn National
Gaming Inc

Norwegian Cruise
Line Holdings Ltd

Kyudenko Corp

BIC Camera Inc

AEON Mall Co Ltd

Takashimaya Co Ltd

Sotetsu Holdings Inc

Daicel Corp

COSMOS
Pharmaceutical
Corp

Aviva Investors Multi-asset Fund III Value: £3,000.00 Weight of portfolio (%): 33.84%

Weapons 4 Fossil Fuels 150 Tobacco 102

National Presto
Industries Inc

General Dynamics
Corp

Northrop Grumman
Corp

Lockheed Martin
Corp

Shikoku Electric
Power Co Inc

NOK Corp

Seino Holdings Co
Ltd

WD-40 Co

Chugoku Electric
Power Co Inc

Mitsubishi Materials
Corp

Cosmo Energy
Holdings Co Ltd

LG CHEM LTD

Toho Gas Co Ltd

Iwatani Corp

ASKUL Corp

Penn National
Gaming Inc

Kyudenko Corp

Norwegian Cruise
Line Holdings Ltd

BIC Camera Inc

AEON Mall Co Ltd

Takashimaya Co Ltd

Sotetsu Holdings Inc

Daicel Corp

COSMOS
Pharmaceutical
Corp

GBP Cash Value: £1,864.51 Weight of portfolio (%): 21.03%

Weapons 0 Fossil Fuels 0 Tobacco 0
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Vanguard LifeStrategy40%Equi A Acc Value: £1,000.00 Weight of portfolio (%): 11.28%

Weapons 15 Fossil Fuels 562 Tobacco 336

Bharat Dynamics
Ltd

L&T Finance
Holdings Ltd

L&T Technology
Services Ltd

National Presto
Industries Inc

HANWHA CORP

Aerojet Rocketdyne
Holdings Inc

MindTree Ltd

Larsen & Toubro
Infotech Ltd

ELBIT SYSTEMS LTD

Korea Aerospace
Industries Ltd

ANTERO
MIDSTREAM
PARTNERS LP

Dana Gas PJSC

VALLOUREC SA

RUBIS SCA

REN-Redes
Energeticas
Nacionais Sgps SA

Rosneft Oil Co

Severstal PAO

NOVATEK PJSC

EVRAZ plc

CGG

CASINO GUICHARD-
PERRACHON SA

X5 RETAIL GROUP
NV

Rosneft Oil Co

Finnair Oyj

Melia Hotels
International SA

Compania de
Distribucion Integral
Logista Holdings SA

Brown (N) Group
PLC

Hellenic Petroleum
Holdings Societe
Anonyme

S H Kelkar & Co Ltd

Delta Corp Ltd
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Important Information

This report has been generated by your financial adviser, on the date shown 8 June 2022.

The information contained in this report is provided to you by Aviva and FNZ. Whilst care has been taken to ensure that the information
provided is correct, neither Aviva nor FNZ warrants, represents, or guarantees the contents of this information, nor do they accept any
responsibility for errors, inaccuracies, omissions, or inconsistencies herein. Any valuations shown in this report are based on the value of the
fund at the date shown, and do not represent the transfer value, nor are they guaranteed values. All valuations are taken at the close of the
previous business day and may exclude recent or pending transactions. No reliance should be placed upon the information provided in this
report for tax-related purposes. Please consult your financial adviser for help in understanding any of the terms used in this report.

All information and data displayed on this report has been obtained from third party sources, including any information relating to any
benchmark or comparative index to which reference is made (such information and data collectively 'Third Party Information'). Third Party
Information has not been independently verified by any entity of Aviva Group or FNZ Group. Aviva and FNZ make no express or implied
warranties or representations, and accept no liability, with respect to such Third Party Information (or the results to be obtained by the use
thereof) and expressly disclaim all warranties of originality, accuracy, completeness, merchantability or fitness for a particular purpose with
respect to any Third Party Information displayed within this report (or underlying any information or data that is so displayed). This report
makes no express or implied representations to be a benchmark provider or ESG ratings provider by virtue of the fact that neither Aviva or
FNZ is a benchmark administrator or ESG ratings provider. The information displayed on this report does not in any way refer to financial
performance of any underlying investments (including, without limitation, any direct or indirect investment positions in companies). This report
does not provide information about whether funds consider sustainable, responsible, ethical and or ESG issues as part of their investment
objectives or strategy but presents a current view of how investments stack up against specific themes. The information is provided at a specific
point in time and reflects the present positioning of investments.

Data Providers

Trucost: Copyright ©2022, S&P Global Market Intelligence (and its affiliates as applicable). Reproduction of any information, opinions, views,
data or material, including ratings (“Content”) in any form is prohibited except with the prior written permission of the relevant party. Such
party, its affiliates and suppliers (“Content Providers”) do not guarantee the accuracy, adequacy, completeness, timeliness or availability of
any Content and are not responsible for any errors or omissions (negligent or otherwise), regardless of the cause, or for the results obtained
from the use of such Content. In no event shall Content Providers be liable for any damages, costs, expenses, legal fees, or losses (including
lost income or lost profit and opportunity costs) in connection with any use of the Content. A reference to a particular investment or security,
a rating or any observation concerning an investment that is part of the Content is not a recommendation to buy, sell or hold such investment
or security, does not address the suitability of an investment or security and should not be relied on as investment advice. Credit ratings are
statements of opinions and are not statements of fact.”

MSCI: Copyright © MSCI ESG Research LLC 2022. All Rights Reserved. Any MSCI data, information or other materials (collectively, the “Data”)
available or utilized herein are the sole and exclusive intellectual property of MSCI ESG Research LLC, its affiliates, and/or its information
providers (“MSCI”). All MSCI Data is provided solely for your internal use, and may not be reproduced or redisseminated in any form or
used as the basis for any financial securities, funds, financial products or instruments, or other investment vehicles or as the basis for or in
connection with any indices (custom or otherwise) without express prior written permission from MSCI. The MSCI Data is provided on an “as
is” basis and you assume the entire risk of any use you may make of it. None of the MSCI Data or any use thereof is intended to constitute
a recommendation to make (or refrain from making) any investment decision. No MSCI Data constitutes or contains an offer to buy or sell,
or a promotion or recommendation of, any security, fund, financial instrument or product or other investment vehicle or trading strategy.
Neither MSCI nor any of its affiliates or any third party involved in or related to creating any MSCI Data makes any express or implied warranties,
representations or guarantees, and in no event will MSCI or any such affiliate or third party have any liability for any direct, indirect, special,
punitive, consequential or any other damages (including lost profits) relating to any MSCI Data. MSCI Data has not been submitted to,
nor received approval from, the US SEC or any other regulatory body, although additional information about MSCI is available at http://
www.adviserinfo.sec.gov.

Sustainalytics: Copyright ©2022 All Rights Reserved. The information, data, analyses and opinions contained herein: (1) includes the
proprietary information of Sustainalytics; (2) may not be copied or redistributed except as specifically authorized; (3) do not constitute
investment advice nor an endorsement of any product or project; (4) are provided solely for informational purposes; and (5) are not warranted
to be complete, accurate or timely. Sustainalytics is not responsible for any trading decisions, damages or other losses related to it or its use.
The use of the data is subject to conditions available at https://www.sustainalytics.com/legal-disclaimers.

Comparative Index

ESG insights are shown as red, amber or green relative to an index of global companies as represented by the MSCI World All Countries Index.
Where the comparative index is unsuitable for the selected preference, a default target point is used.
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Fund level data

For company level data, coverage displayed is dependent on the availability of underlying data. It is therefore achieved subject to the
availability of data from selected data providers. For fund data, the following applies:

A threshold of 65% or more of a fund's constituent components (by weight) should be covered in order for fund level data to be provided,
achieved subject to the availability of data. The calculation performed first assesses the percentage of assets which qualify for ESG analysis. Of
this percentage, which is rebased to represent 100%, resource usage data (in the case of carbon, waste , water) or percentage data points (e.g.
percentage of women on boards) are aggregated and a weighted average for this portion of the portfolio is calculated and displayed.

Data is always displayed where it is available. Cash positions, and other asset types deemed to be not relevant for ESG analysis are removed
prior to calculating a fund's gross weight. Currently this includes the removal of sovereign bonds which will not be covered currently given the
lack of standardised reporting methodologies. Where weighted averages are provided these are based on the number of companies within the
portfolio for which data is available.

Aviva Life Services UK Limited. Registered in England No. 2403746. Aviva, Wellington Row, York, YO90 1WR. Authorised and regulated by the
Financial Conduct Authority. Firm Reference Number 145452

LF01143 06/2022


