
Transaction Cost Disclosure for Workplace Pensions

Scheme Name:

Scheme Number:

Administration Cost

Total Transaction Cost

Buying and Selling Transaction Cost

Lending and Borrowing Transaction Cost 

Transaction Cost Data Missing

Slippage Cost methodology not used

Fund Name Administration Cost
Total Transaction Cost 

Buying and Selling Transaction 

Cost 

Lending and Borrowing Transaction 

Cost 

Transaction Cost Data 

Missing

Slippage Cost methodology not 

used Comments/ Additional Information

Av Mercer High Growth / Higher Risk 0.43% -0.0135% -0.0135% 0.0000% 14% 0%

An aggregated transaction cost figure for the underlying funds 

(those costs incurred by the underlying fund in buying and 

selling their holdings) has not been calculated due to 

incomplete cost information. The costs provided represent 

those incurred by the Aviva fund in buying and selling units in 

the underlying funds.

Av Mercer Growth / Balanced Risk 0.42% 0.0664% 0.0644% 0.0020% 0% 0%

Av Mercer Mod Grwth / Mod Risk 0.42% -0.0125% -0.0152% 0.0028% 0% 0%

Av BlackRock (50:50) Global Equity Index (Aquila C) 0.25% -0.0090% -0.0129% 0.0038% 0% 98%

Av Cash 0.25% -0.0005% -0.0005% 0.0000% 0% 0%

Av Property 0.25% -0.0004% -0.0004% 0.0000% 0% 0%

Av BlackRock Over 15 Year Gilt Index (Aquila C) 0.25% 0.0010% -0.0121% 0.0131% 0% 99%

Av Stewardship Managed 0.25% 0.0052% 0.0052% 0.0000% 0% 0%

Av Mercer Diversified Growth 0.42% 0.0134% 0.0134% 0.0000% 0% 0%

Av Mercer Defensive / Lower Risk 0.36% 0.1303% 0.1303% 0.0000% 25% 0%

An aggregated transaction cost figure for the underlying funds 

(those costs incurred by the underlying fund in buying and 

selling their holdings) has not been calculated due to 

incomplete cost information. The costs provided represent 

those incurred by the Aviva fund in buying and selling units in 

the underlying funds.

Av Mercer Diversified Retirement 0.39% 0.1426% 0.1426% 0.0000% 0% 0%

Av Baillie Gifford Managed 0.50% 0.1677% 0.1677% 0.0000% 0% 0%

Av BlackRock Corporate Bond All Stocks Index (Aquila C) 0.25% 0.1930% 0.1930% 0.0000% 0% 97%

Av Mercer Active Global Small Cap Equity 1.14% 0.3909% 0.3909% 0.0000% 0% 0%

Av BlackRock Over 5 Year Index-Linked Gilt Index (Aquila C) 0.25% Required underlying data is not available

Av HSBC Islamic Equity Index 0.55% Required underlying data is not available

Av BlackRock Institutional Sterling Liquidity 0.25% Required underlying data is not available

Av BlackRock Emerging Markets Equity (Aquila C) 0.43% Required underlying data is not available

Av Stewart Investors Glb Emg Mkt Ldrs 1.07% Required underlying data is not available

Av Legal&General(PMC) Pre-Ret 0.26% Required underlying data is not available

Av Wells Fargo Worldwide Emerging Markets Equity 1.25% Required underlying data is not available
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Explanatory Notes:

In accordance with FCA & DWP regulations, Governance bodies of workplace pension schemes must perform a value for money assessment for their scheme which includes looking at the costs involved in managing pension funds.  This table shows the administration and transaction costs for each fund in your scheme and is 

provided to assist with value for money / value for member assessments. The FCA has prescribed the ' slippage cost' methodology for calculating transaction costs.  The slippage cost methodology calculates the transaction cost of buying or selling an investment as the difference between the price at which an asset is valued 

immediately before an order is placed into the market and the price at which it is actually traded.  Where fund managers have not used this methodology it is shown below. 

The percentage of the fund value for which underlying fund cost data is missing. As a result of this we cannot provide the total transaction costs for this fund. This includes when:

a) the fund manager has provided no transaction costs

b) the fund manager has not provided costs for a certain percentage of their fund 

The percentage of the fund for which transaction costs have been calcuated using a method other than the slippage cost methodology. 

This is the fund's administration cost for the scheme.

The data in the table below shows the following:

The total annual fund transaction costs. This is the total of the 'Buying and Selling' costs and 'Lending and Borrowing' costs as described below. 

Where is it an internal fund, which is a fund managed to an investment mandate set by Aviva UK Insurance, these are the costs incurred in buying and selling units in the Aviva insured fund and the costs incurred by this fund in buying and selling its holdings.

Where the Aviva insured fund invests in an external fund these are the annual costs incurred in buying and selling units in the underlying external fund and the annual costs incurred by the underlying fund in buying and selling its holdings.

The annual costs incurred by either the Aviva insured fund and / or the underlying fund in lending and borrowing its holdings. 

Aviva: Internal


